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Assured Guaranty Municipal Corp. (formerly known as Financial Security Assurance Inc.)
("AGM"), New York, New York, has delivered its municipal bond insurance policy (the
"Policy") with respect to the scheduled payments due of principal of and interest on this Bond
to The Bank of New York Mellon Trust Company, N.A., St. Louis, Missouri, or its successor,
as paying agent for the Bonds (the "Paying Agent"). Said Policy is on file and available for
inspection at the principal office of the Paying Agent and a copy thereof may be obtained
from AGM or the Paying Agent. All payments required to be made under the Policy shall be
made in accordance with the provisions thereof. The owner of this Bond acknowledges and
consents to the subrogation rights of AGM as more fully set forth in the Policy.
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PRINCIPAL SUM: TWO HUNDRED EIGHTY THOUSAND DOLLARS

e

The County of Union, Illinois (the "County"), for value received, hereby promises to
pay to the Registered Owner named above or registered assigns, the Principal Sum set forth
above on the Maturity Date set forth above (unless this bond be subject to and be called for
redemption prior to maturity as hereinafter provided), and to pay interest hereon (computed
on the basis of a 360-day year of twelve 30-day months) at the Interest Rate per annum stated
above from the interest payment date to which interest has been paid next preceding the
Authentication Date of this bond unless this bond is authenticated after the first day (1*') day
of the month of an interest payment date and on or before such interest payment date in which
case it shall bear interest from such interest payment date or unless this bond is authenticated
on or before the first (1st) day of the month preceding the first interest payment date, in which
case it shall bear interest from the Original Date, until the principal is paid, which interest is

payable semiannually on September 1 and March 1 in each year, beginning on September 1,
2011.
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This bond is one of an authorized issue of "Taxable General Obligation Bonds
(Alternate Revenue Source), Series 2010B (Build America Bonds (Direct Payment)) (the
"Bonds") of the County of Union, Illinois ("County") of like date, tenor and effect, except as
to rates of interest and dates of maturity; aggregating Twelve Million Six Hundred Thirty-
Five Thousand Dollars ($12,635,000); numbered consecutively from R-1 up; issued for the
purpose of paying the costs of the Project (as defined in the hereinafter defined Ordinance)
and the costs of issuing the bonds. This bond is issued pursuant to a Bond Ordinance adopted
by the County Board of said County ("Board") on the 7th day of September, 2010 and a Bond
Order executed on the 20th day of September, 2010 (the "Bond Order") by the Chairman of
said County pursuant thereto (collectively, the "Ordinance") and in accordance with the Local
Government Debt Reform Act, as supplemented and amended (the "Act"), the proceeds of

which bonds are to be applied solely to pay the costs of the Project and the payment of costs
of issuance.

Bonds maturing on and after September 1, 2021, shall be subject to redemption prior
to maturity at the option of the County, from any available funds, in.whelgr in part, in
integral multiples of $5,000, in any order of their matg;i%-as@;‘té’?rrijngd%éz the Xounty (less
than all of the Bonds of a single matyrity-tq-5€ seledted by the Repistrar (as|hereinafter
defined) and within any m ty&bif'fo’t)gx opSeptember, 1} 2020; and on any date thereafter, at
the redemption price of pgr ph;ss agc%‘ged,; L:‘nferes‘t to the riedgmption date, L "

.
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Bonds due on Septéi;nbé‘g 1,12030, and ;Septemiber ;2040 are subject to mandatory
redemption, in integral mitipleg of:$5,000"selected by lot by the Registrar (as hereinafter
defined), at a redemption pric& of par plus accrued interest to the redemption date, as set forth
in the Bond Order.

This bond is transferable or exchangeable only upon the books of the County kept for
that purpose at the principal corporate trust office of the Registrar by the registered owner
hereof in person, or by its attorney duly authorized in writing, upon surrender of this bond
together with a written instrument of transfer or exchange satisfactory to the Registrar duly
executed by the registered owner, or its attorney duly authorized in writing, and thereupon a
new fully registered bond or bonds in an authorized aggregate principal amount and of the
same maturity, shall be executed and delivered in the name of the transferee or transferees or
to the registered owner, as the case may be, in exchange therefor. The Registrar shall not be
required to transfer or exchange this bond during the period beginning at the close of business
on the first (1st) day of each month of any interest payment date on this bond and ending on
such interest payment date. The County, the Registrar, the Paying Agent (as hereinafter
defined) and any other registrar or paying agent for this bond may treat and consider the
person in whose name this bond is registered as the absolute owner hereof for all purposes,

including for the purpose of receiving payment of, or on account of, the principal hereof and
interest due hereon.

This bond is subject to defeasance prior to payment as provided in the Ordinance
referred to herein. THE OWNER OF THIS BOND, BY THE ACCEPTANCE HEREOF,
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pay the interest hereon as

it falls due and also to pay and discharge the principal hereof at
maturity.

This bond shall not be valid or become obligatory for any purpose until the certificate

of authentication hereon shall have been executed by an authorized representative of the
Registrar.
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IN WITNESS WHEREOF, Union County, Illinois, has caused this bond to be executed
by the manual or facsimile signature of the Chairman of the County, the seal of said County (or a
facsimile thereof) to be affixed, imprinted, engraved or otherwise reproduced hereon and attested
by the duly authorized manual or facsimile signature of the County Clerk, all as of the Original
Date identified above.

COUNTY OF UNION, ILLINOIS

/A % ya

Chairman, Board of Commissioners

(SEAL)

Attest:

Aotd, Clder

County Clerk 7
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REGISTRAR'S CERTIFICATE OF AUTHENTICATION

This bond is one of the Bonds described in the within-mentioned Ordinance.

THE BANK OF NEW YORK MELLON[®
TRUST COMPANY, N.A.

By:

Authorized Representative
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